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535.902 Set-offs by U.S. owned or controlled 
firms abroad. 

535.904 Payment by Iranian entities of obli-
gations to persons within the United 
States. 

535.905 Paperwork Reduction Act notice. 

AUTHORITY: 3 U.S.C. 301; 18 U.S.C. 2332d; 31 
U.S.C. 321(b); 50 U.S.C. 1601–1651, 1701–1706; 
Pub. L. 101–410, 104 Stat. 890 (28 U.S.C. 2461 
note); Pub. L. 110–96, 121 Stat. 1011; E.O. 
12170, 44 FR 65729, 3 CFR, 1979 Comp., p. 457; 
E.O. 12205, 45 FR 24099, 3 CFR, 1980 Comp., p. 
248; E.O. 12211, 45 FR 26685, 3 CFR, 1980 
Comp., p. 253; E.O. 12276, 46 FR 7913, 3 CFR, 
1981 Comp., p. 104; E.O. 12279, 46 FR 7919, 3 
CFR, 1981 Comp., p. 109; E.O. 12280, 46 FR 
7921, 3 CFR, 1981 Comp., p. 110; E.O. 12281, 46 
FR 7923, 3 CFR, 1981 Comp., p. 110; E.O. 12282, 
46 FR 7925, 3 CFR, 1981 Comp., p. 113; E.O. 
12283, 46 FR 7927, 3 CFR, 1981 Comp., p. 114; 
and E.O. 12294, 46 FR 14111, 3 CFR, 1981 
Comp., p. 139. 

SOURCE: 44 FR 65956, Nov. 15, 1979, unless 
otherwise noted. 

Subpart A—Relation of This Part to 
Other Laws and Regulations 

§ 535.101 Relation of this part to other 
laws and regulations. 

(a) This part is separate from, and 
independent of, the other parts of this 
chapter with the exception of part 501 
of this chapter, the recordkeeping and 
reporting requirements and license ap-
plication and other procedures of which 
apply to this part. No license or au-
thorization contained in or issued pur-
suant to such parts shall be deemed to 
authorize any transaction prohibited 
by this part, nor shall any license or 
authorization issued pursuant to any 
other provision of law (except this 
part) be deemed to authorize any trans-
action so prohibited. 

(b) No license or authorization con-
tained in or issued pursuant to this 
part shall be deemed to authorize any 
transaction to the extent that it is pro-
hibited by reason of the provisions of 
any law or any statute other than the 
International Emergency Economic 
Powers Act, as amended, or any procla-
mation order or regulation other than 
those contained in or issued pursuant 
to this part. 

[44 FR 65956, Nov. 15, 1979, as amended at 62 
FR 45107, Aug. 25, 1997] 

Subpart B—Prohibitions 

§ 535.201 Transactions involving prop-
erty in which Iran or Iranian enti-
ties have an interest. 

No property subject to the jurisdic-
tion of the United States or which is in 
the possession of or control of persons 
subject to the jurisdiction of the 
United States in which on or after the 
effective date Iran has any interest of 
any nature whatsoever may be trans-
ferred, paid, exported, withdrawn or 
otherwise dealt in except as author-
ized. 

[45 FR 24432, Apr. 9, 1980] 

§ 535.202 Transactions with respect to 
securities registered or inscribed in 
the name of Iran. 

Unless authorized by a license ex-
pressly referring to this section, the 
acquisition, transfer (including the 
transfer on the books of any issuer or 
agent thereof), disposition, transpor-
tation, importation, exportation, or 
withdrawal of, or the endorsement or 
guaranty of signatures on or otherwise 
dealing in any security (or evidence 
thereof) registered or inscribed in the 
name of any Iranian entity is prohib-
ited irrespective of the fact that at any 
time (either prior to, on, or subsequent 
to the effective date) the registered or 
inscribed owner thereof may have, or 
appears to have, assigned, transferred 
or otherwise disposed of any such secu-
rity. 

§ 535.203 Effect of transfers violating 
the provisions of this part. 

(a) Any transfer after the effective 
date which is in violation of any provi-
sion of this part or of any regulation, 
ruling, instruction, license, or other di-
rection or authorization thereunder 
and involves any property in which 
Iran has or has had an interest since 
such effective date is null and void and 
shall not be the basis for the assertion 
or recognition of any interest in or 
right, remedy, power or privilege with 
respect to such property. 

(b) No transfer before the effective 
date shall be the basis for the assertion 
or recognition of any right, remedy, 
power, or privilege with respect to, or 
interest in, any property in which Iran 
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